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Disclaimer

This presentation is strictly confidential and is being supplied to you solely for your information and may not be reproduced, further distributed to any other person or published, in whole or
in part, for any purpose. By accepting a copy of this presentation, you acknowledge and agree to be bound by the following restrictions and to maintain confidentiality regarding the
information disclosed in this presentation.

This presentation may contain forward-looking statement what are made in good faith and are based on current expectations and beliefs as well as assumption about future events. All
statements other than statements of historic fact included in this presentation regarding our strategy, future operations, future financial position, future sales of oil and gas production,
projected expense, prospects and plan and objectives of management are forward-looking statements.

By their nature forward-looking statements are inherently predictive and speculative and involve risk and uncertainty because they relate to events and depend upon circumstances that
will occur in the future. You should not place undue reliance on these forward-looking statements which are not a guarantee of future performance and are subject to factors that could
cause the actual information to differ materially from those expressed or implied by these statements.

The company undertakes no obligation to update any forward-looking statements contained in this presentation whether as a result of new information, future events or otherwise.

Nothing in this presentation shall constitute or be construed as constituting a prospectus or form part of and should not be read in connection with any offer or invitation to or an
advertisement of an offer or invitation to sell or underwrite, acquire or solicit or any other offer to purchase or subscribe for shares or any other securities of the company nor may it or any
part of it or the fact of it being made available to any person, form the basis of or be relied upon in connection with any contract. This presentation is accordingly not intended to form the
basis of any investment decision and does not constitute and does not constitute or contain nor should be construed as constituting or containing any investment advice or
recommendation or guidance or proposal of a financial nature by the company or any of its respective directors, employees or advisors.

No reliance may be placed for any purpose on the information and opinions reflected in this presentation. The information in this presentation has not been independently verified.
Accordingly, no representation, warranty or undertaking, express or implied, is made as to the fairness, accuracy or completeness of the information or opinions in this presentation, by
or on behalf of the company (including, without limitation, its directors, officers, employees, partners, agents, representatives, members, affiliates and advisors) and (to the fullest extent
permitted under law) no liability or responsibility, is accepted by such persons for: (i) the accuracy, fairness or completeness of any such information or opinion; or (ii) the use of this
presentation by recipients. The distribution of this presentation in certain jurisdictions may be restricted by law and therefore persons into whose possession this document comes should
inform themselves about and observe any such restrictions.

The company has not authorised anyone to provide any information other than that contained in this presentation. Moreover, no information contained in this presentation nor any
copy of it may be viewed, taken, transmitted or distributed in or into any jurisdiction where to do so may lead to a breach of the law or any regulatory requirements. Any failure to
comply with this restriction may constitute a violation of relevant local securities laws. Any person who receives this presentation in violation of such restrictions should not act upon it and
should return it to the Company immediately.
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Company Overview

Euphrates Energy is an energy company, focused on upstream and midstream projects globally, with 
a particular focus on the MENA region, and Oman in particular 

We are targeting producing assets on discovered resources with production and cash flow 
optimisation opportunities, as well as strategically important midstream projects.

The Company is actively engaged in bilateral discussions regarding a number of opportunities in our 
target markets where we have extensive operating experience and strong Government/Industry 
relationships.

Our vision is to establish Euphrates as a material producer of oil and gas and be recognised as a 
partner of choice for senior industry players seeking to participate in regional upstream and midstream 
opportunities whilst also being active and responsible players within the energy transition 

Our mission is to deliver significant returns to all stakeholders whilst operating to the highest 
environmental and safety standards and supporting the socio-economic development of communities 
in our areas of activity

Euphrates Energy seeks to be the counterparty of choice as IOCs and NOCs in the MENA region 
divest non-core assets as part of their own energy transition strategies
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Introduction

The global energy transition is accelerating…

Yet, with demand steadily rising, oil and gas will continue 
to play a vital role in the global energy mix for decades 
to come.

The rising commodity prices are the result of years of 
industry underinvestment.

Ensuring an effective transition that meets demand and 
supports socio-economic development is essential.

The MENA region, and Oman in particular, presents a 
strong pipeline of world-class upstream and midstream 
opportunities.

An improved operating environment is resulting in 
enhanced interest for foreign investment.

This industry dynamic creates market opportunities for 
responsible and credible independents – especially 
those with top-level governmental, industry and 
financing relationships across the region.
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Leadership Team
Our leadership team is comprised of experienced individuals with established networks and 
access within industry and regional governments across MENA, East Africa and SE Asia, and 
proven track record of identifying and executing on highly value-additive opportunities to 
deliver stakeholder value.

Euphrates also boasts a highly competent operating and technical team comprised of 
experienced industry professionals. 

Unrivalled network across MENA region
• Established Tier-1 relationships within industry and governments
• Extensive and exclusive knowledge of assets, subsurface and operations
• Well versed in assessing political, technical, operational and commercial risk

Proven operational track record
• Founder & CEO listed Gulfsands Petroleum, taking it from IPO to ~$1bn market cap 
• Discovered and developed world class Khurbet East field in Syria (Block 26) 
• Discovered 2P reserves of 157.5 mmbbls and producing at 25kbopd when Force Majeure imposed as a result of civil unrest.

Capital Markets Access & Experience
• Extensive fund-raising experience for private and public companies
• Multiple large-scale debt and equity raises (c$750m equity raised)

5



Euphrates Energy  |  Corporate Presentation  |

Leadership Team
Mahdi Sajjad 
Group CEO
Highly experienced and respected international energy sector executive with 
more than 35 years’ experience in oil and gas as well as related energy 
projects, alongside long established commercial and governmental 
relationships across the broader MENA region and with key China state 
energy firms. Previous roles include Marc Rich AG, Clark Refining and Vitol.

Founder and former CEO of Gulfsands Petroleum plc.

Alan Cutler
CFO
Experienced finance executive at numerous oil and gas exploration and 
production companies operating in the Middle East, Africa and South 
America.
Former CFO of Gulfsands Petroleum 

Majid Qamardeen
Business Development

Banking and Oil & Gas executive with more than 30 years’ experience in 
O&G, Investment Banking, Project Finance Mergers and Acquisitions. 
Worked in the past for Oman Oil, ABN AMRO, Morgan Stanley and 
Standard Chartered Bank.

Simon Byrne
Director
Experienced corporate finance executive with more than 35 years’ 
experience in Oil & Gas spanning Corporate and Project Finance, debt 
and equity fund-raisings, IPOs, and M&A activity. 
Previous roles include Managing Director, Global Co-Head of Oil & Gas 
Corporate Finance at ABN AMRO, as well as board and Non-Executive 
Director roles at private and listed oil & gas companies in London, 
Singapore and Kazakhstan

Bashar Jazmati
Director
Commercial development and financing professional with extensive 
experience in identifying and executing corporate investments and 
capital solutions across the Middle East, North Africa and Southeast 
Asia.

Bashar was executing and advising on commercial development for 
Lukoil, Pertamina, Trafigura and PGN across Asia
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Operational and Technical Team

Euphrates’ leadership team is supported by a Technical and Operations team with significant expertise in 
operating on-shore and off-shore assets, with backgrounds and experience in engineering, geophysics and 
operations built over several decades across multiple projects in the GCC and MENA region.

Technical team experience includes expertise 

in the following roles:

• Field Production Manager

• Reservoir Engineer

• Reservoir management

• Drilling Engineer

• Drilling Manager

• Operations and HSE Specialist

• Geoscientist
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Market Drivers

Oil and gas will continue to play a vital part in the global 
energy mix for decades to come as we transition to a 
net-zero world.

MENA continues to be the epicentre for large scale oil and 
gas opportunities, with significant investments and production 
increases planned across the region. 

Strategically important projects are ready to move forward 
in an improved/improving operating and security environment. 

NOCs and regional independents seeking to divest/partially 
divest producing assets to support energy transition strategies.

Target midstream project has potential to support/diversify 
EU supply making it strategically and commercially attractive for 
broad stakeholders and foreign investment. 

Governments, local communities and investors require 
responsible stewards to take on and optimise divested assets to 
ensure desired socio-economic and environmental outcomes.
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Why Oman?

Oman is a highly prospective country with a well developed industry & 
plethora of opportunities that lend themselves to an ambitious, 
dynamic and well funded independent with the commercial and 
technical expertise to unleash hidden value

Hydrocarbons play a major role in Oman’s wider economy (c.30% of 
GDP), supporting the country’s modern and expansive infrastructure, 
including electric utilities, roads, public education, and medical 
services.

Oman is an attractive operating environment with political stability, 
supportive Ministry, good fiscal terms, and a strong focus on 
Governance and Transparency

OQ, created in 2019, represents the ideal counterparty for Euphrates 
to work with to deliver benefits for OQ, Oman and its people

EE is eager to play a positive role in the development of Oman’s 
industry by optimising oil production and supporting the development 
of natural gas opportunities which are crucial to industrial growth and 
Oman’s environmental targets
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Creating Sustainable Value 

Euphrates Energy is committed to playing a positive role in an equitable energy transition
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Act as a responsible steward of producing assets by optimising production while reducing 
the environmental impact

Develop much needed natural gas projects to ‘green’ domestic and regional power generation

Seek to work with JV partners who share these objectives

Support developing economies and ensure local communities benefit from positive socio-economic impact

Euphrates Energy’s strategy takes into account the United Nations Sustainable Development Goals and will 
increasingly align with specific targets as the opportunity pipeline crystallises into live projects

We incorporate ESG considerations into all our activities, and strive to always conduct business with integrity; 
respecting the laws, cultures, dignity and rights of individuals in all the countries where we operate
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Investment Case

Highly experienced team with proven industry track record
• Global E&P experience with a track record of value creation
• Proven ability to identify and execute on high value-adding 

opportunities in target region
• Credible counterparty for host governments, IOCs and NOCs

Uniquely placed to leverage strong regional relationships
• Established MENA business development network
• Longstanding relationship with leading Oil Trading companies 

presents opportunities and de-risks future funding 
commitments 

A strategy tailored to industry market conditions 
• Tailored to the current market conditions in terms of 

capitalising on opportunities coming to market
• Strong emphasis on risk/reward to ensure sustainable 

shareholder returns. 

Compelling pipeline of value-accretive opportunities
• Actively screening and engaged in bilateral discussions on 

several opportunities
• Focus on generating strong cash flow and shareholder 

returns

Committed to supporting a just and effective regional 
energy transition
• Act as a responsible steward for divested assets, minimising

environmental impact
• Create local jobs and support reconstruction and socio-

economic development 

A differentiated investment proposition
• Gap in the market for entrepreneurial MENA/East Africa 

focused Upstream/Midstream/Energy Investment vehicle
• Euphrates’ superior regional connections, expertise and track 

record ensures company well positioned to capitalise
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Thank you
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